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WATER POLLUTION CONTROL LOAN PROGRAM
2018 ANNUAL REPORT: July 1, 2017 — June 30, 2018

Introduction

In accordance with Section 606(d) of the Clean Water Act as amended (CWA) and the
Water Pollution Control Loan Program (WPCLP) Operating Agreement between the
Illinois Environmental Protection Agency (lllinois EPA) and the United States
Environmental Protection Agency (U.S. EPA), this Annual Report addresses the activities,
goals and reporting requirements of the WPCLP for the 12-month period from July 1, 2017,
to June 30, 2018.

Executive Summary

The U.S. EPA awarded Illinois EPA its Federal Fiscal Year (FFY) 2017 capitalization grant
in the amount of $59,962,000 on September 20, 2017 for use in the WPCLP. A total of
$218,105,633 in loan repayments were received during the reporting period, with those
receipts consisting of $196,147,561 in repayment principal and $21,958,072 in repayment
period interest. The WPCLP also received $4,061,337 from investment income and other
miscellaneous receipts. Illinois EPA set aside $95,000 of the FY 2017 capitalization grant
for In Kind services to be provided by Northbridge Environmental Management
Consultants for financial advisory and fund management services and continued work on
development of the Loan Grant Tracking System. This amount will be combined with other
administrative expenditures when determining the total cumulative administrative costs of
the program which are discussed below under the disbursements portion of this report.

During the reporting period, the Illinois EPA entered into thirty-seven (37) new loans
(binding commitments) totaling $395,572,175.44 and sixty (60) loan amendments totaling
($32,467,838.19) for a net new funding commitment of $363,104,337.25. These loans and
amendments are detailed within Attachment A.

Conditions of the Capitalization Grant Agreement

The Illinois EPA has agreed to administer the WPCLP in accordance with their Operating
Agreement with U.S. EPA, all conditions related to receipt of the capitalization grant
agreement awarded by the U.S. EPA and with the components of the grant application,
which includes the Intended Use Plan (IUP). The Illinois EPA has maintained compliance
with all cash draw rules, including separation of cash draws by the WPCLP from other
U.S. EPA funded programs. Cash draw projections have been reviewed and revised by the
Illinois EPA based on the availability of funds. Proportionality will be maintained not only
on deposits into the WPCLP but also on expenditures out of the WPCLP.

A. Goals and Objectives of the TUP
Several short and long-term goals for the WPCLP were outlined by the Illinois EPA

in the FY 2018 Intended Use Plan (IUP). Provided below is a restatement of those
goals along with a brief discussion regarding outputs and outcomes.



1. Short Term Goals

a.

Educate loan applicants on the impacts of revisions to 35 Ill. Adm.
Code Part 365, “Procedures for Issuing Loans from the Water
Pollution Control Loan Program” (Loan Rules) which went through
the rule making process with the Joint Committee on Administrative
Rules (JCAR) and became effective July 1,2017. The modified rule
includes the following changes to the WPCLP:

1) Implement reduced interest rates for loan applicants that
qualify for the new Small Community Rate or Hardship Rate
(365.210);

2) Offer loan terms of up to 30 years, not to exceed the useful
life of the project, for loan applicants who qualify for the
Small Community Rate or Hardship Rate (365.220);

3) Change the name “Facilities Plan” to “Project Plan” (365.320)
to achieve consistency in terminology between the PWSLP
and the WPCLP;

4) Offer the ability to apply to restructure an existing loan where
financial hardship is demonstrated and the loan recipient
qualifies for the Small Community Rate or Hardship Rate
(365.240);

5) Replace the Pre-Application with a Funding Nomination
Form (365.310); and

6) Make Project Planning costs loan eligible (365.430);

The rulemaking process required public hearings and the
Agency conducted outreach via e-mail. The Illinois EPA staff
capitalizes on opportunities to make presentations at
workshops and conferences to discuss the rule changes. The
Illinois EPA will continue to inform loan applicants, consulting
engineers and interested parties of these changes.

Develop and implement a revised project prioritization scoring
process to use for State FY2019. Illinois EPA will draft the new
prioritization process for submittal to JCAR in early 2018 for
implementation in the 2019 IUP;

Development of a revised project prioritization scoring system
is well underway and anticipated to be complete in the
summer/fall of 2018. The Illinois EPA now plans to repeal 35
IIl. Adm. Code Part 366, “Procedures and Requirements for
Determining Loan Priorities of Municipal Wastewater
Treatment Works” and insert the new scoring system into 35 Il
Adm. Code Part 365, “Procedures for Issuing Loans from the
Water Pollution Control Loan Program”. Submittal to JCAR
is anticipated in 2018 with implementation in 2019 for the
development of the FY2020 IUP.

Provide funding to as many eligible projects as possible, to the
extent that applications are completed and funds are available;
The Illinois EPA provided funding for thirty-seven (37) projects
and committed a total of $363,104,337.25 (net) in new loan
resources during the reporting period.
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d. Focus financial assistance for projects necessary to achieve or
maintain compliance;
The Illinois EPA continues to focus on projects necessary to
achieve or maintain compliance with applicable federal and
state regulations and will continue to review procedures with an
eye towards focusing on such projects.

e. Continue support for projects or project components focused on

“green infrastructure, water or energy efficiency improvements or
other environmentally innovative activities”;
The Illinois EPA continues to support projects and project
components focused on “green infrastructure, water or energy
efficiency improvements or other environmentally innovative
activities”.

f. Manage a program that provides applicants with a streamlined
approach to financing treatment works projects;
The Illinois EPA continues to improve program operations
using best management practices in the administration of the
program. :

g. Provide continucus improvement to both the short and long term
financial planning process;
The Illinois EPA continues to explore best practices which will
contribute to the growth and stability of the fund by consulting
with financial advisors and industry professionals to examine
interest rate setting, leveraging capacity and overall financial
management of the program.

h. To meet the demand for assistance during FY2018 and beyond, the

lllinois EPA intends to borrow against the WPCLP’s loan
repayments by issuing revenue bonds;
The Illinois EPA has been working with the Illinois Finance
Authority and financial advisors to calculate the leveraging
capacity of the SRF loan programs, the immediate need for
bond proceeds, and future average annual funding levels the
WPCLP can provide while maintain it as a perpetunal source of
funding.

2. Long Term Goals

a. Assist a broad range of water quality improvement actions that help
fulfill the objectives of the Clean Water Act (CWA) and the State
enabling legislation, including financing for treatment works and
other eligible projects to maintain compliance with State and federal
regulations;

As detailed in Attachment A, the Illincis EPA has established a
program which consistently provides financial assistance to all
types of eligible projects under the WPCLP. Illinois has made
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statutory changes to expand eligibilities in conjunction with the
expansion of eligibilities under federal law.

To provide financial assistance to eligible applicants at interest rates
significantly below those offered on the open market;

The Illinois EPA executed a total of thirty-seven (37) loans
during the reporting period, with a base interest rate offered
during this reporting period of 1.76%. The average open
market rate during this time was approximately 3.52%.

Manage the Water Revolving Fund to ensure appropriate levels of
financing and adequate funds to administer the program are
available;

The Illinois EPA continues to explore best practices which will
contribute to the growth and stability of the Water Revolving
Fund. The Illinois EPA has engaged a program consultant to
further define and implement best management practices in the
WPCLP and will emphasize compliance issues in the
development of a project prioritization system. The Illinois EPA
has increased outreach efforts to make more communities aware
of the funding available and is working to streamline application
materials to make the process of obtaining funding as efficient
as possible.

Increase the awareness of environmental benefits achieved through
USEPA’s Guidelines for Enhancing Public Awareness of State
Revolving Fund (SRF) Assistance Agreements for WPCLP-funded
activities (signage requirement).

Illinois EPA has taken steps to make applicants aware of the
signage requirement and has included the signage requirement
as a standard condition of a loan agreement.

Continue to assist in the development and implementation of
innovative and non-traditional projects that benefit water quality
Tesources;

The Illinois EPA continues to explore new ideas and practices
that will contribute to continued growth in the number and
types of projects considered by the WPCLP. Illinois has made
statutory changes to expand eligibilities in conjunction with the
expansion of eligibilities under federal law.

To maintain the integrity of the Water Revolving Fund by providing
a stable and perpetual financing source to eligible loan applicants
for treatment works and other eligible projects within the State, and
to commit all available loan resources to those loan applicants;

The Illinois EPA has established a revolving loan program, the
WPCLP, which will operate in perpetuity for the benefit of
eligible loan applicants in Illinois. The Water Revolving Fund
remains healthy, with a AAA Bond Rating. The WPCLP
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provided a total of $363,104,337.25 (net) in funding
commitments during the reporting period.

Green Project Reserve (GPR) Requirement

As required by the 2017 capitalization grant agreement; the Illinois EPA has
utilized not less than 10% of capitalization funds provided to furnish continued
support for projects or project components focused on “green infrastructure, water
or energy efficiency improvements or other environmentally innovative activities”.
GPR commitments assigned to the 2017 capitalization grant agreement were for
projects that met the definitions developed under guidance provided by the USEPA.
The final (total) GPR commitment assigned to the FY 2017 capitalization grant is
$22,129,310 which is above the $5,996,200 required by the FY 2017 capitalization
grant agreement. For more information please click on the “CWSRF Green Project
Reserve List FY2017” link on the State Revolving Fund Postings page on the
Agency website at: http://www.epa.illinois. gov/topics/grants-loans/state-
revolving-fund/postings/index

Additional Subsidy Requirement

By accepting the 2017 capitalization grant the WPCLP agreed to provide additional
subsidization in the form of principal forgiveness, negative interest rate loans, or
grants to recipients of eligible loans. The WPCLP continues to meet the additional
subsidization requirement by awarding principal forgiveness. Although the name
is different, in practical application principal forgiveness functions much like a
grant i.e., the eligible capital costs of the project are reduced by the principal
forgiveness amount, thereby eliminating a portion of the principal (and interest)
that the borrower must repay.

Following the enactment of the federal Water Resources Reform and Development
Act of 2014 (WRRDA), there is now a permanent authority in Section 603(i) of the
CWA to provide up to 30% of the available capitalization grant ($17,988,600) as
additional subsidization under the circumstances outlined in the statute.

In addition to the additional subsidization requirement now contained within the
CWA, in accordance with the Consolidated Appropriations Act, 2016 (P.L. 114-
133) the WPCLP was required to provide a minimum of 10% of the capitalization
grant ($5,996,2000) in principal forgiveness.

All principal forgiveness provided by the WPCLP will be in accordance with
affordability criteria established pursuant to Section 603(i)(2) of the CWA. All
loan recipients from July 1, 2017 through June 30, 2018 were eligible for
consideration to receive principal forgiveness based upon a scoring system detailed
in the loan rules per 35 1ll. Adm. Code Section 365.620. On July 1, 2017, the Loan
Rules were modified with Section 365.250 defining the affordability criteria as well
as a scoring system which will determine the award of principal forgiveness in the
future.

A total of $18,517,838.95 in principal forgiveness was provided from July 1, 2017
through June 30, 2018. The Illinois EPA hereby certifies and assures that the
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WPCLP provided additional subsidization to loan recipients in accordance with the
requirements associated with receipt of its 2017 capitalization grant. Attachment
A contains the loan recipients which received the principal forgiveness.

D. Certifications

The Illinois EPA has also provided the necessary certification from the Illinois
Attomey General, for each capitalization grant received, that the Illinois EPA can
legally bind itself to the terms of the capitalization grant, and in accordance with
the Drug-Free Workplace Act of 1988, the Illinois EPA has instituted a Drug-Free
Workplace Policy. This policy encourages any Illinois EPA employee with a
potential drug or alcohol problem to use the State Employee Assistance Program.
Also, by accepting the most recent capitalization grant, the Illinois EPA has
certified again that it will comply with the requirements of the Anti-Lobbying Act.
The Illinois EP A has taken affirmative steps to mect the requirements of the Federal
Funding Transparency and Accountability Act of 2006 (FFATA), and is operating
the WPCLP in compliance with all FFATA reporting requirements. And finally,
the Illinois EPA certifies that all assistance made available under the WPCLP was
provided under terms and conditions requiring compliance with the Davis-Bacon
Wage Act as specified in the appropriations for the Clean Water SRF. In short, the
Ilinois EPA has established a program which will lead to adherence to all
objectives and conditions of each capitalization grant received.

IV.  Program Funding
A Source of Funds
1. Capitalization Grants

The U.S. EPA awarded the FY 2017 capitalization grant to the Illinois EPA
on September 20, 2017 in the amount of $59,962,000. All grant proceeds
will be used to secure binding loan commitments, with adminjstrative costs
in the amount of $3,319,616 supported by fund equity during this reporting
period.

2. State Matching Funds
The Illinois EPA matched the FY 2017 $59,962,000 capitalization grant
with §11,992,400 of State Match Bond Proceeds issued on September 12,
2016.

3. Repayment Funds

The Illinois EPA will commit all loan repayment funds and fund equity
resources to the WPCLP for binding commitments.

4 Leveraging

On September 12, 2017 the program issued $348,050,000 in Clean Water
Leveraged Bonds which after adding the premium of $65,240,087 and
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subtracting issuance costs resulted in proceeds of $411,355,000 for use in
the loan program. There were no State Match Bonds issued with the 2017
issuance.

Binding Commitments

The Illinois EPA entered into thirty-seven (37) new loans (binding commitments)
totaling  $395,572,175.44 and sixty (60) loan amendments totaling
($32,467,838.19) for a net new funding commitment of $363,104,337.25. All loans
and amendments are detailed within Attachment A,

Disbursements

Disbursements made to loan recipients during this reporting period amounted to
$465,187,637 for a total of $5,258,671,397 in disbursements made since the
program's inception.

For this entire reporting period, the lilinois EPA utilized a cash draw methodology
of matching the federal grant at 100% prior to drawing any federal funds. Once the
state match requirement has been met, Illinois EPA draws at a ratio of 100% federal
funds until the grant is exhausted. Illinois EPA will continue to expend
administrative costs from fund equity and use 100% of the grant to disburse to loan
recipients.

A total of $58,382,959 in administrative costs, exclusive of loan support, has been
funded since the inception of the WPCLP. Included in these disbursements for
administrative costs is $3,319,616 for this reporting period, and $22,054,440 in
total disbursements from the federal letter of credit. In-Kind disbursements during
the reporting period made by USEPA on Illinois EPA’s behalf totaled $217,045
bringing total In-Kind Administrative expenditures to $958,576.

Fiscal Status of the WPCLP

An analysis in this area requires a direct comparison of financial data including
revenues, expenditures, WPCLP sources and uses, and WPCLP balance (see
Attachment B, Financial Statements). The Illinois EPA has established operating
procedures and management tools which it believes will assure program operation
in perpetuity.

V. Program Requirements

A.

Financial Reports

The Illinois EPA has submitted the Federal Cash Transaction Report (FCTR) on a
quarterly basis and the Financial Status Report (FSR) on an annual basis as required
by 40 CFR 31.41(b)(3) and (c)(1).



MBE/WBE Reporting

The Ilinois EP A has submitted a completed “MBE/WBE Utilization Under Federal
Grants, Cooperative Agreements and Interagency Agreements” report (EPA Form
5700-52A) on an annual basis.

Single Audit Act

The Illinois EPA has complied with the requirements of the Single Audit Act. In
2018, a Statewide Single Audit was performed on the State of Illinois and the
Illinois EPA Loan programs met the expenditure thresholds of being a major
program.

Generally Accepted Auditing Standards and Accounting Principles

The Illinois EPA has complied with Generally Accepted Government Auditing
Standards (GAGAS) and all loan recipients are required to comply with Generally
Accepted Accounting Principles (GAAP).

Federal Requirements

The Illinois EPA has fulfilled all applicable federal requirements required by the
CWA including;

1} Assurances and certifications provided in the IUP have been met;

2) Environmental reviews have been done in accordance with federal and State
law;

3) Made binding commitments to provide assistance equal to more than the
required 120 % of the amount of each grant payment within one year after
receiving the grant payment;

4) All funds have been expended in an expeditious and timely manner; and

5) Beginning January 17, 2014 implemented the “American Iron and Steel”
requirement as described in the Consolidated Appropriation Act of 2014.



Attachment A
WPCLP Loans Awards, Amendments and Principal Forgiveness Provided
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Attachment B

Financial Statements

Pages 12-14 and 18-20 from Independent Accountants’ Report







llincls Environmental Protection Agency
Schedule of Assets and Liabllities - Waste Water - Modified Cash Basis
June 30, 2018

Assets
Cash & Cash Equivalents
Cash - State Treasurer - WW - Fund 270 3 93,450,534,58
Cash & Equivalents - Trustee - WW 6,117,316.85
Cash & Equivalents - Trustee - WW - Restricted 177,138,337.94
Receaivables _
Due from DW - WW 285,408.48
Loans Receivable - WW 3,014,451,4587.11
Interest Receivable - WW 16,085,410,15
Loan Support Receivable - WW , 6,804,365.08
Restricted
Investmenits - Restrleted - WW 5,000,195.31
3,318,452,025.50
Deferred Quiflow of Resources - Deferred Amount on Bond Refunding 195,063.19
Total Assets 3,318,647.988.69
Liabilities and Net Position
Bonds Payable .
Bonds Payable - Current - WW 40,527,768.04
Bonds Payable - Non Current - WW 627,711,305,50
Unamortized Bond Premiums (Discounts) - Current - WW 15,138,755.45
Unamortized Bond Premiums {Discounts) - Non Current - WW 95,165,183.57
Interest Payable on Bonds - WW 16,154,922,15
Tolal Liahilities 794,697,944 71
Deferred Inflow of Resources - Deferred Amount on Bond Refuniding 34,840.34
Total Liabilitles and Deferred Inflow of Resourges 794,732,785.05
Ket Position
UBEPA Capitalization Grants - WW : ' 1,632,136,554.10
USEPA Capitalization Grants - ARRA - WW 88,124,108.00
Loan Program Equity from Loan Support 15,000,000.00
State Match - WwW i 352,975,564.84
Debl Service - WW 104,428,108.56
Unrestricled - WW 331,280,867 .41
Tolal Net Pasition 2.523,915,203.64
Total Liabilities and Ne! Position $ 3,318,647,988,69

- See accountants’ report.
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Iinals Environmental Protection Agency

Income and Expense Schedule - Waste Water - Modified Cash Basis

Month and Year Ended June 30, 2018

Operating Revenuas
Miscellaneous Revenua - WW
Tolal interast Earned (LS02) - WwW
Loan Support Billed {(L.502) - WW

Total Operating Revenues

Operating Expenses
Administralive Expense - Payroll - WW
Administrative Expense - Miscellansaus - WW
Loan Support Expense - Payroll - WW
Loan Support Expense - Miscellansous - WwW
Compliance Grants - WW
Principal Forglveness - WW

Total Operating Expenses
Total Operating Income (Loss)

ton-Operating Revenues
Interest on Cash - State Treasury - WW
Interest on Trustee Funds - WW
Gain{Loss) on Invesiment Sales - Ww
Drawdowns - Loans - WW
In-Kingd Grant Income

Toial Non-Operating Revenues
Non Operating Expenses
Bond Intarest Expense - WW
Underwriters Discount - WW
Trustes Expenss - WW
IFA Management Fee - WW
Investment Fee
Bond Issuance Costs - WW
Total Non-Operating Expenses
Total Non-Operatinig lncome {Loss)
Nat Income (Loss)
Net Position, Beginning of Period

Net Position, End of Period

Ses accountants’ report,
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Current Month Yearto-Dale
- 31.60
2,677,028.11 29,878 985.46
1,863,424.50 22,263,973.64
4,540,453.681 52,142,990.70
218,085.48 2,764,624,2¢
156,364.55 654,991.64
633,287.08 7.437,903.68
20,561.30 1,405,098,30
45,534,14 3,523,511.46
781,520 50 17.267,812.73
1,714,373.04 32,853,941.50
2,826,080.57 19,189,048.20
112,631.68 B37,371.84
681,022.18 2,951,723.69
3,848.20 255,195.86
13,708,681.39 52,624,775.95
6.357.30 217,045.04
14,512,537.85 56,756,113.38
(4,265,186.23) 22,232,378.52
- 1,342,772.97
- 117,508.85
- 2,500.00
- 71.872.72
- 5B86,108.83
{4,265,186.23) 24,353,242.88
18,777,724.08 32,402 870,48

21,803,804.65

2,502,311,398.03

51,581,010.89

2,472,323,283,85

§ 2,523915203.64

$ 2.623,815,203.64




Hinots Enviranmental Protection Agency
Cash Flow Schedule - Wasle Water - Modified Cash Basis

Year Ended June 30, 2018

CASH FLOWS FROM OPERATING ACTIVITIES

Cash receipls from interest on program loans

Cash receipts from loan support on program loans

Cash receipts from miscellaneous sources

Cash payments for miscellansous services

Cash payments to emplayees for services

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Grants Received {LOC Drawdowns)

Bond Principal Paymenls

Interest Paid on Bonds

Proceeds from borrowing, net of underwriter's discount

Other Bond lssuance Costs

NET CASH PROVIDED {(USED) BY NON-CAPITAL FINANCING ACTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES

Program Loans - Disbursements

Program Loans - Principal Repaid

Purchase of investments

Proceeds from sale and maturiiies of investments

Cash receipts from interest on funds with the State Treasurer
interest on Invesiments (Trustee)

Trustee Expense

IFA Managsmant Fee

invesiment Fee

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD

CASH AND CASH EQUIVALENTS AT END OF PERIOD

RECONCILIATION OF NET INCOME TO NET CASH
FROVIDED BY OPERATING ACTWVITIES
Incomef{loss) from operalions
Adjusiments to reconclle income from operations to net cash provided
by operating activities:
Principal forgiveness
Cantractual services paid through grant
- {Increase) decrease in assels:
{Increase) Decraase in agcounts receivable:

increase (decraase) in liabilities:

NET CASH PROVIDED BY OPERATING ACTIVITIES

See accountants’ repon.
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$  21,958,072.01
21,058,067.37
31.60
(5,266,556.36)
(10,202,527.37)

28,447,087.25

52,694,775.95
(26,881,272.00)
{21,123,458.60)
411,847,313.88
{586,108.83)

415,951,260.40

(465,187,630.99)
196,147,561.25
(1,256,203,699.49)
1,251,548,701.04
637,371.84
2,951,723.69
{117,609.85)
{2,500.00)
(71,872.72)

{270,387,955.23)

174,010,382.42

102,714,808.95

276,725,188.37

19,189,049.20

17,267,812.73
217,045.04

(8,226,819.72)

3 28,447,087.25




lilinois Environmental Protecticn Agency
Noies to Schedules - Wasle Water

June 30, 2018

Total Federal LOC
Less:
Drawdowns - Loans
Drawdowns - Adminisirative
Total Remaining LOC

Total Federal LOC - ARRA Loans
Less:

Drawdowns - Loans - ARRA Loans
Total Remaining LOC - ARRA Loans

Tolal State LOC
Less:

Deposits

Transfers from Loan Support 1o State Match
Total Remaining State LOC

2013 Bond Sale
Pius:

Premium
Total Proceeds

2016 Bond Sale
Plus:

Premium
Total Proceeds

2017 Bond Sale
Plus:

Premium
Total Proceeds

See accouniants' reporl.
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% 1,764,385,861,00

1,734,089,197.83

23,013,015.71

7,283,647.46

177.243,160.00

177,243,100.00

352,877,172.20

319,105,941.54
33,860,623.00

(98,392.34}

91,083,320.50

10,841,800.62

101,835,121.02

297,500,000.00

54,432,960.55

3581,932,960.55

348,050,000.00

65,240,088.85

413,290,086.85
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Cash & Recelvables
Cash - Loan Support
Lozn Support Receivable

Tatal Assels

toan Suppart Net Position

Total Met Pasition

Itincis Environmentat Prolection Agency
Schedule of Assels and Liabilities - Loan Support - ModHied Cash Basis

June 30, 2018

Drinking Water Waste Water Combined
bssots
$ 867202320 16,049,416.45 24,721,430,65
2,085,407.50 £,904,365.08 8.950,772.,58
10.767.430.70 22.953,751.53 33.721,212.23
HNat Position

10,767.430.70 22,853.781.53 33.721,212.23

$ 10,787.430.70 22,853,781.53 33.721,212.23

See accountants' repor,
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Einois Envimamantat Protastion Agancy
Incoms and Expoate Schediie « Luan Suppert - RipEhud Cayh Basls
Parid Ended Jure 30, 3018

Denking Watar Vénsio Watar LCombined
__ Fistal Year Tetalte Dain Tigeal Yaar Toud 1o fate Eistal epr Jetitio Date
Cramtng Hevenues
Loan Sugpott Bied $ 197418918 5 §5817.313.01 3 2226397353 £ 29154151067 S 30708 (72AY 5 D57 3033268
Total Opsrating Ravenues 787418508 €5832, 11481 2226387364 291543 513.67 R2e8172E2 35T eeeL2T 08
Opertting Expenses
lesn Quepen £ -Payei & 2620688166 3755531892 §.843,061.38 1714.574,316.8¢ 11,463,862 43 208426695013
Compianca Grants . 1898, 11671 352351148 18.384623.33 I BI1.46 2028274054
Translered Loat Suppan 1o Suats katel - JEIHEC0 00 . 33,868.620400 - 41,458, 120.09
Teansiensd WW Loan Support to DW Stals &atsh - - - 17.858.500.00 - 17.853.60000
Franster fam Lopn Suppadt to Loon Progrem Funds. - 5,700.060.00 “ 15.600.000.90 - 26,700.000.00
Brinzipst Forgivensss - - - 14.50257500 - 11.332.57500
Pasx Year Adiusenent (ke o Terdng - RA5.68 - - - 85568
‘fetl Opsmting Expenzas e820.881.05 85,028,082 31 1LIEE5188 263580738 14 14.557 533.00 323,638 870 45
Tetzl Operting ivsme {Loss) 5,253,318.12 HLTGT.A3C.TD QESTAGGEE 22953853 15,250,702 3223
Hat Position, Sepianing of Perlcd 841411258 . 1305542070 : __B4rpazrY -
Mot Poaflion, Eod of Pericd 5 I0IBTABI0 § 10,767.420.70 3 ehYI5iel S P225376153 5 11721711293 5 aara122:
) SaliTulim  EASORTNEWNNRLEN T, | ST e ———— e

Seg sesounnts’ macrt
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